SBAILEY . !

OWS.INC. | L

JEROME S. SOWALSKY
Senior Vice President
and General Counsel

February 27, 1995

Mr. Al Fontana
Director

Miami MetroZoo

12400 S.W. 152 Street
Miami, FL 33177

Dear Mr. Fontana:

It is my understanding that MIAMI METROZOO has expressed a
desire to donate the elephant known as SEETNA, which is presently
in our possession under a breeding loan. entered into in 1992, to
Ringling Bros. To achieve this, I have prepared the transfer
document which is enclosed.

If you find this Deed of Gift to be in order, I would
appreciate it if you would sign two copies, have your signature
notarized and then return both copies to me. I will acknowledge
and accept the gift on behalf of Ringling Bros. and will provide
you with a fully executed copy of the Deed for your records.

If you have any questions regarding this matter, please give
me a call.

Sincerely,

Jerome S. Sowalsky
JSS/ACM
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